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Remarkable Rise of Chinese Industry and U.S.-China Comflict
——From the View Point of Private Companies Growth and R & D Capacity——
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U. S.-China conflict which strated in 2018 was often misunderstood as a trade war. It is actually
new type of “Cold War™ and the two coutries are fighting for hegemony. The reason of the conflict is
that China has caught up with the U. S. in scale of nominal GDP and will apparently outrun by 2025.
Reversal of GDP will eventually push China to top position in military expenditure and R & D budget.
Trump administrtion is concerned that China will outpace the U. S. in science and technologies. China
has already reached almost the same level with the U. A. in the field of Al autonomous driving, robot

and crypt currencies. and leads the U. S. in 5G communication technologies. Cold war betweeen the

U.S. and China will be lasting for lomg time.
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