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The meaning of the late-2000s financial crisis in the American economy
for the world economy and the Japanese economy

Mikio Egawa

The late-2000s financial crisis in the American economy brought the world
economy into rapid recession. The global recession caused the severe recession
in the Japanese economy. The recession in the Japanese economy means the
failure of the export-led economic growth. The aim in this paper is to maintain
that it is necessary for a stable growth of the world economy to resolve the
global imbalance and that it is necessary for the economic recovery in Japan to
promote domestic expansionary policy.



