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On the Direction of the Accounting Reform in the Japanese Public Sector
By Kunihiko Usui

Abstract

By disclosure of the financial information connected with the stock and flow and the financial information
of the full cost for the public administration, in order to achieve the efficiency (the so-called cheap
government) and comparability, the accounting reforms are going on in the central and local government in
Japan. The main means is the change from the single-entry bookkeeping to the double-entry bookkeeping, the
switch the cash-basis accounting to the accrual-basis accounting, the making out the financial statements
according to the financial statements provided to the stockholder by the private enterprise, that is to say,
Balance Sheet, Administrative Cost Statement, Cash-flow Statement. However, in order to achieve the above
purposes, we may not need to carry out the shift to the double-entry bookkeeping and the accrual-basis

accounting.
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