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Organ Banks and the Financial Panic in the Early Showa Period
Tomoya Takahashi

Abstract

It is said that mostly the reason for the financial panic in the early Showa Period stems from bad
debt of the organ banks. We cannot confirm that it is right from data in the early Showa Period from
Taisho one. We present a game-theoretic approach for thinking about the financial panic, which is based

on incomplete information.
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