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A Hybrid Approach of Fisher’s Type and Andrews’ Type
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Abstract

A modern expenditure tax is accepted as a hybrid type since Andrews’s paper in 1974.

A hybrid expenditure tax is a mixture of the immediate deduction approach and the yield exemption
approach. The former approach is a combination between Fisher’s approach in 1937 and Kaldor’s ap-
proach in 1955, the latter has been said to be caused by Andrews’ paper in 1974. This paper point
out that Fisher’s approach in 1942 is equal to Andrews’s approach.
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Wi Fisher [1937a, b]. Fisher =Fisher [1942] % 3 & IZ%EE DM

[ (Fisher) ¥ (EE2 &) WAHBMOREDOWHZBM L, Ko 35 HIZBWTHIM
RELTHSTWEHDEFM L7z, Tabb, BRWEEISHBT 2012, D74 bR H
DRI BWTEHELV 2 OOFM AT ESHFIEST 5 2 L 2L TWz, A4id, BRDHEAZ
BHALD LIZERT 2 2RO LN, TORED L OPERISHRBL S NS BRI OWEA BT
SHROGHTHRIN, TOPGRERB SN TR SINAL Z L 2T 5, RFDFEIIEHMN T
ELTHOND X% Y, WAHEYM LA ESAETISET 5] Y

Zhid, 1937 AEI MBI AN EERR T N2 B R L. SZIBL 2 AT RE % 5 L ® 72 1 Fisher 2%,
1942 4 @ Constructive Income Taxation \Z 35\ >"T, Andrews 7% 1974 421278 L 7z BIFREHE R 77 5K & X
R ROEMVEEZ T TR L TE Y, ERO2VRTEBY, MBHEFDO 7 + — AL
T2 L ERT,

(® Ogden L. Mills |2 X 2/RIECTd 5 & @ Fisher H & D5

L. Fisher 1&, 1942 fF O ILZF DT, Andrews & [7] UIEBRICAGRERR (Fi# 47X, FEB &k e h
X)) LIMBLOE A, Ogden L. Mills THHERED 141 FEOHRIC LI 2D THE I L E2HBXRT
W5, Mills &, 1921 412, Thomas S. Adams D FHEIZHED X, BEIHBL (spendings tax) HERZ
HMLZANTH D Adams ZHFTHO THIMEER 2 R L 724 = —VRFEOBHETH 572,

(3) MBLHI & O

KIZ. Fisher=Fisher [1942] »S& 1T & Andrews [1974] 2P L TV B %2 RT 729D,
Fisher [1937a, b] & Fisher=Fisher [1942] OMBLHEEFDO 7+ — 22K L TA LS. FOH
RiE, BILDOEBY L% b, T TRLAETAMHEDRL LM TH 5.

(4) Fisher [1937a, b] - Kaldor [1955] #ISzHiBi & Fisher =Fisher [1942] - Andrews [1974] %37
HBLo HLig
2 ETOMEITL Y. Fisher=Fisher [1942] RSB L Andrews [1974] BISZHBIATE Do
THEMLTBY, BIRERRAI B TH % Fisher [1937a, b] - Kaldor [1955] I HiBiL. BE
IS M Bi T2 % Fisher =Fisher [1942] + Andrews [1974] FISZ MBI EWASHIHE L 720 212,
INLEFELRIZEFLDTHEKLTAL I,
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Fax BIRFEpRAIST T & B Fisher [1937a, b] + Kaldor B! X B & B A BIX B T & B Fisher=
Fisher [1942] - Andrews [1974] BUSyHBIDEEE:

P BE 3B A SC 8BS & L T o Fisher | IRE B & L T Fisher = Fisher
[1937a, b] - Kaldor [1955] BISZHifE | [1942] - Andrews [1974] T2 HBE

HEEHET— | fEARE BN — A A BN —AREA (F AREARERBD)
(Mr)

L IR AR — 2R BN — A IEE GRIFREERBD)
(=Md)

MAEER | DR BN — 2P BN — ZJERE (U RERRBD)

R | BN AR ER c 2R | BB ZAARRA (B

() HEEDMER.

9. BbDhIZ

Hall = Rabushka B MBS K S N A RABSINBUIL. ARENCSB T 2 EEBYCERFEO O
Thb, —HATbL, TNIERTBEZREB LGB EF L TH S0 EIZERHERTH %,
AU, ARENCB WO ABUICEDL L 72— Bl BB sk S N 00 L v & GREOME
BELTWELRICBIHEBRSBAINTE ST, BIFOMBEBEOMILIIL S RDOLNTVE T
CICHENTZEEDND, 9V EKRTI1989 ST TIIHEBZEAL T2 b EE
FHFEPRRLZEVZ I ). LeLERS, KOETO MR SEABOENGBEOG E TIFRE
KD 6 BEARFORREITRKD SN TWBEH, REMDZHBLO X A = X L RLEN GO ME %
SHICFHEMICRE T2 2L BEETHA I,

AR, AY 2 —F VI BW T, AFTEBLZ BT ARL & BT O 2 21258 L, Hl4o
B FE TP 2 USRI R E S i ST b, FFTERIE. B4 - ek diis
DRI 0 THEIL S N2 BT O 5 LB %8B 2 530 I BB & 72 13 BB R &
LCTBid 50 BAFEGBUE, BAEOR IR, B ABIRETG. FEH O DR
O, FFEFFHCHEY L2V OTHR SN, BEROMHGZ T 2w v ) hikosisnr s, T
EHMMYERFHFICHRTEBTH S, B35 L9112, HDWES S 0a, FEHIEOARIC
WY B AROBHRIZ L DBUIH BB L FEMTH 5o BAFHCTE LMY B L, WHEZR S IXAEH
LBRVONRETE L wn) i, SRFNIARICBI 2SO ZERBISN 3 2 mH 2401 <
H%o

RIEOFREOBMIYFETRRICBVTH, BHlOMFILoz0I12, BOVEOFROBZ Z D=
TCHFRBLO HIANZ A ) RETH S & T 2amaidid 525, T ERTHNOERIIREN S
I, BAFEREABLZRERTIEN DL LBDbNL, o TUIFFIE, BUHHEB X
OB EEFAT T E TR &IN5 CEIGT TS & D QB ASKE (L MBI ORERH T
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LIS RBROBH ZELIIHRNDL ZEDPTRRTH D L) WHIEEEER 4 HER 2 B <
NPVEDOBIR S BEIROGTERBHIE R 2 b DODdH o 720 43T 1980 4R 0 JHEFRBL 0 B
EORBE L., REBEDT T v Mb, IHEBEOBACL 2 REBFRORBEOH X OPTEILS
nize

C DX LR R SIS L BRI XS L, 4 OmBTHBLL, BAFRICIEZTE S|
DEHT 5 EV)FZDE 5hFE. Hall=Rabushka BB L D 52 S/ & §EF 3N 5
o ZHUITIEATARCIE, FrEIT A & BB MR P X B IERIARERESC L 2 19% D
BRETHEHL, AL EDZNUNOMBREIAAB LI AT T —TFry v a7a—|2k
% MIREHERR IS B 2 19% OBRTHEA T2 EHHEBOZETHY ., T2bb, “THIEH
CIFEEMCERERBOZ L D TH S,

(]

D TIERINASRERBL] (yield-exemption tax) & V9 A& 1E McLure =Zodrow [1996] 2B W THWwHIRT
Wiz, FFHyield # TEBRILAL EERL72D1&. Fisher ® 1937 D 2 KOG LIZB W T, A H G
DOFBR— 2D &% [IFEERR] L 52, 1942F0FEHET, T [IERESINA] (netcash
yield) F 7213 TIERIXAL (netyield) & EBLL TW2DT, BE%E A $F D UK, yield [IERIL
A\ yield tax & TIEBRIABE] &RFTZ LIl 72

2 ZHhi. N. Kaldor BFHFOHRTHML TWAZ & THD, ZHIZLiF, J.S Mill i 1861 4 6 H 18
HORERE X W ERICE T 2 HNREAON ETH L Twb, Kaldor, N., An Expenditure Tax, Geor-
ge Allen & Unwin Ltd., London, 1955, p.26 (3F&R 17 H).

3 Ibid., p.53 (GR#R 49 H). Hobbes, T, Leviathan, 1651 GKHFIR [V 774 7% v (2)] EidkEIE,
BRFN 59 4F-. 287288 H).

4 Shoven, J. B. and J. Whally, “Irving Fisher’s Spendings (Consumption) Tax in Retrospect,” in R. W. Diamond
and J. Geanakoplos eds., Celabrating Irving Fisher: The Lagacy of a Great Economist, Blackwell Publishing
Ltd., 2005, p.220.
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